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Dr. Goswami worked as Head of the department of Mocem Indian Languages and Literacy studies in Dehi University. ¢ ATZVTANJALI’
She has wrillen several shor slories and more than twenty novels. Her shor stories and novels wera translated info

several Indian Languages induding English. Her novels are prescribed as text books in several Indian Univertes  House No. 23 )
inclucing Univercities abroad. Dr. Goswami hias won many National and Intemational Awards, which incudes ~ Uma Kanta Goswami Enclace
International Prince Claus Award in recognilion of her exceplional achievement in the field of cullure and Gandhi Basti

development, Jnanpith Award, Sahitya Akademy Award, Bharal Nirman Award, K. K. Foundalion National Award,  North Sarania, Bylane - 6
International Tulsi Award, Bankim Chandra Gold Plague from Asiatic Sociely, Calcutal, Sati Jaymali Award [rom  Guwahati-781003

Anom Consl, elc. She has awarded Ambassador for Peace Award from Inter Religious and Intemational Federation  ph: 0361 - 2664266

for World Peace Korea, and she also honoured by Bombay University. She was conlerred D. Litt. Degree from 0361 - 2668314
Rabindra Bharali University of Calcutla, Indira Gandni Nalional University of Delhi and Rajiv Gandhi University of 99547 - 11080
Arunachal. Now she runs an Inslitule founded by herseif named as South East Asian Research Institute al Guwahali.

1 PROF. INDIRA GOSWAMI, m.A., ph.D.
(MAMONI RAISOM GOSWAMI)
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3. Assam- Muslim Relation and its cultural significance - Dr. Mohini Saikia
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“Love is like a war
Easy to begin, hard to end.”
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The Conflict of Cultures in Jaumpa Lahiri’s Namesake:
An Appraisal

In Indian Writing in English celebrated novelists like
Salman Rushdie, Arundhati Roy, Jhumpa Lahiri, Anita
Desai, Kiran Desai, Bikram Seth, Amitabh Ghosh have
carved niches of their own by projecting critical themes
associated with life and reality. Their novels so powerfully
depict contemporary social realism that the reader is
touched, moved, and are made to feel one with the
characters who are very much one of us. On account of
their treatment with the dominating / inherent subjects
like ‘partition’, ‘dislocation’, ‘migration’, ‘acculturation’,
‘trans-culturation’ we as readers apprehend as well as
understand the conflict between ‘two cultures’,
particularly ‘the East’ and ‘the West’. Thus readers and
cnitics alike view these group of novelists as the narrators
of crucial reality at the greater canvass of life/ existence.
Besides it is important to note that the novelists are aware
of not only the problems faced by the people who have
settled abroad for different reasons but also they, at the
same time, try to bring some resolutions to their themes.
In many of the novels of these novelists the
aforementioned issues have been taken sensuously and
the narratives of diasporic experiences of different groups
of settlers though at times enlighten us with informations
about the multiple culture of a pluralistic society yet we
feel helpless at their plight caused by the long process of
settlement. This diaspora may arise for a number of
reasons, amongst which we recognize certain traits: either
by migrating on professional needs or for partition. The
pain of separation from motherland and from one’s very
own form the themes of the contemporary novels that
make interesting reading, We as reader feel the turbulencgf
turmoil in our sail through the characters and their
experiences focused by Salman Rushdie, Roy, Thumpa
and the other. ; ‘

An attempt has been made to interpret that ‘culture
variations’ seen in the novel ‘the Namesake’ (20?3) by
Jhumpa Lahiri, which helped her won the prestigious
Pulitzer Prize in literature. The work tak_es ustoa world
where we meet NRIs (INon Resident Indians) in the U.S.

Dr. Runjun Devi
Senior Lecturer in English

who experience a wider cultural variation with the
motherland. They carry their own tradition with them to
the land which is not their own and they are forced to
give up much of those good old values which are useless
for the second generation living abroad. Thus a rise of
diverse encounters they face in that distant land, mainly
because of the ‘conflict of culture’, make the first
generation longing for the motherland more while the
second generation is the least affected by all these.

Jhumpa has interwoven the themes of ‘migration’ and

‘acculturation’ in this well acclaimed novel, ‘Namesake’

illuminating the life of a person from West Bengal, Mr.

Ashoke Ganguly who comes and settles in the States at

first as a researcher, and later as the teacher in MIT with

his newly wedded wife Ashima. Both of them are hailing

from Kolkataand both prioritize their own Bengali/ Indian

culture. Soon they start to realize that they are living in

such a place where their very ‘own culture’ neither attract

others nor can they accept ‘other culture’, The subtle

descriptions of the diasporic experiences of the Gangulies

often speak of the states of all migrated people suggest

that when one is outside the motherland, he/she is bound

to recognize/feel the difference/identity. The ‘politics of
culture’, “the politics of language’ and ‘the politics of
identity’ are the primary areas wherein Jhumpa has

thrown her net as a writer.

The background of the novel is America wherein
Ashima gets the taste of loneliness especially throughout
her pregnancy. The unfolding/beginning of the novel
prepares us to know Mrs. Ashima Ganguli who is
preparing a mixture of rice crispies, planter’s peanuts,
chopped red onions in a bowl and thinking of mustard
oil to mix in it before consuming. In her hand the typical
Bengali snacks reminds her/us about the roadside
foodstuffin India. This beginning is unique in the sense
that though Ashima is physically present ina distant land
yet her mind is preoccupied by the pictures/cultures of
motherland and she works on it all the time. From the
unusual description at the beginning the reader is
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introduced not only to Ashima but also to the loneliness
in her existence. Jhumpa, as we notice, has skillfully
created an environment wherein the reader may assume
the future of the character who will in the process of
settlement will feel as ‘one who stands nowhere’, or the
‘one who is uprooted culturally’. Ashima’s inclination for
that particular concoction is surely a sign of a pregnant
woman and at the same time her character reminds us of
numerous Indian women/citizens who are fond of own
‘food’. Since ‘food’ makes itself a distinct element of
‘culture’ we cannot ignore the ‘politics of identity’
associated with it. Thus with extraordinary and effective
economy in words making way for precise language the
novelist unfolds the lives of the ‘Gangulies’ at Central
Square apartment in America.

Ashima gives birth to a baby boy in Mount Auburn
Hospital and the real pressure falls on the young/
inexperienced parents, as they cannot choose the
newborn’s name. As it is customary in India that elderly
kin provides with the name for a newborn, Ashima’s
grandmother was supposed to send two names: one
petname and the other is good name in a letter, and the
octogenarian does it accordingly but the letter never
arrives at the destination and so do the names. For
Ashoke and Ashima the problem arises as the hospital
authority refuses to release the mother and the baby
without a name. Again it shows how the parents face the
unexpected situation because of the crisis of a name in
the dire need. The realistic projection of the amusing
condition makes us aware of the ‘Change of cultures’
teaching us to anticipate other-issues emanating from
diasporic aspect. Understandably in India a couple can
take time to choose a name for a newborn after birth,
and it does not create a problem if the choosing of name
takes more than years. But according to the set rules of
the western culture, a couple chooses the name of their
offspring much before its arrival and eventually they are
in full preparation to greet it by its name. The couples in
the western countries thus are not to face an unpleasant
situation as our Gangulies have done. To get release from
the hospital, Ashoke manages to choose the name of the
Russian writer, Nikolai Gogol as he was the favourite
author of the former. Still Ashoke and Ashima are eagerly
waiting for that missing letter to give the good name to
the child before he goes to school. Though the dilemma
of choosing the baby’s name is over for the time being
yet thelr last hope shatters as the letter never reaches

them.

Now the parents are ready to send their child to a
play school with a good name, ‘Nikhil” but the child never
responds to the new name. Despite many efforts made
by Ashoke , Gogol simply refuses to respond to the name
unheard/unknown by/to him and even the teacher Mrs.
Lapidus calls the child by the name Gogol and when
Ashoke tries to persuade both the teacher and his son to
adopt/adapt to the new name, Nikhil, she reacts,

“I'm not sure I follow you, Mr Ganguly. Do you
mean that Nikhil is a middle name? Or a nickname? Many
of the children go by the nickname here. On this form
there isa space”(p.58).

Mrs Lapidus, like other western people does not
understand the idea of a ‘good name’ and a ‘pet name’.
Our sympathy goes to the parents as well as to the child
while we notice the introduction of the children/nicknames
- “Andrew is Andy, Alexandra Sandy, William Billy,
Elizabeth Lizzy”(P.60). Only Gogol Ganguly is the
exception who attends school with his pet name. The
situation for Gogol becomes more intolerable while his
newborn sister was christened as Sonu, Sona, Sonali,
Sonia. He as a child realizes that she has an appropriate
name to be identified as ‘a world citizen’ as her name
suggests but he has a name that is never suggestive of
any country thus making him to feel himself“neither Indian
nor American but of all things Russian”(p. 76). Contrary
to the newborn’s established identity Gogol has nothing
in the name, which may bring in a stable identity, and he,
only for the name, carries a sense of dissatisfaction.
Further, Gogol’s crisis of identity is intensified as he
received a book from his father on his fourteenth birthday.
“The Short stories of Nikolai Gogol” induces another
thought in his mind that his good name is a title of a Russian
writer and though the father wanted to tell his cause of
likeness about the name ‘Gogol’ the son is not willing to
listen to'his father. Thus even after the death of Ashoke,
Gogol can not discover that once his father was saved in
a train accident as he could move out his hand amidst the
debris and at that time he was reading a book by Nikolai
Gogol. The father who dies premature death believes
that Gogol was the indirect protector of his life in that
situation but all these things were never recounted to the
son by the father. The primitive issue of “identity of culture’
again plays here a pivotal role, which has been sensitized
by Jhumpa through the character of Gogol who
represents the second generatlon of the NR]s However




in the process of resettlement Ashima and Ashoke learn
well the variegated ways of American lifestyle and even
after bearing all the goodness of traditional values they
are to mix up with the multicultural America. The part of
parenting in a distant land is troublesome whileit is more
difficult to grow there without knowing one’s true worth.
We sense the change in Gogol’s personality who goes to
stay away from his parents as other western grown ups
do. The orientation of the nuclear family permanently
disoriented while the father dies and Gogol marries an
indian girl Moushumi known as Moe, Mouse and the
like. His wish to lose chastity at the hand of an unknown
airl at his adolescents in a mysterious night, his revolt
against his parents just for the name open/suggest many

differences between the conflicting cultures of the East
and the West.

The novelist has many other things to focus on
besides the ‘politics of identity and culture’. This insight
into the problem caused by a name have been given many
twists and turns in the course of the events in Gogol’ s
life that bring in a sea of troubles later to him and his
family. The restlessness in Gogol emanating from sense
of alienation from the people of his birth and also from
the people of his motherland depicts a person who is
culturally uprooted. At the face of reality he seems to us
asa ‘ man of no land’.JJ

End Note: The Namesake is now a major motion
picture.

Disasters and role of community in its risk reduction

‘Disaster’ is commonly used to denote any extreme
event, be it natural or man-made, which brings about
loss oflife, property, infrastructure, essential services and
means of livelihood to an extent that the affected
communities (or district or state of country) need
immediate and prolonged assistance and support to deal
with the situation and its aftereffects.

[ndia’s unique geo-climatic position makes the
country particularly vulnerable to natural disasters. India
is a vast peninsular of sub-continental size and is
surrounded by sea on the three sides and has the
Himalayan range on the fourth side. The natural disasters
expected in India can be classified as follows:

1. Wind and/or Water related natural disasters-

Flood, Droughts, Cyclones, Tsunam.
2 Climate related disasters- Heat and cold waves,

Global warning, Sea level rise, Ozone depletion.
3. Mountain area disasters- Landslides, Snow

avalanches. .
4. Geological disasters- Earthquakes, Volcanic

€ruptions. es
The man-made disasters can be broadly categorize

in the following types.
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a) Accidents : Road, rail, river, air, sea transport of
hazardous material, building collapse.

b) Fires : Buildings, coal mines, oil (exploration sites,
refineries and storage depots), forest fires.

¢) Industrial & Technological mishaps : Leaks, fires,
explosion, sabotage technical system failure, plant safety
failure,

d) Nuclear Hazards : Radioactive leaks, thefts,
transportation.

e) Warfare : Chemical, Biological & Nuclear,

f) Poisoning : Food, Water supply.

g) Civil conflicts : Sabotage, terrorist & other criminal
activities.

h) Ecological : Air pollution, water pollution, noise
pollution, soil erosion & degradation, waste accumulation
including toxic waste, disease & epidermis, loss of
biodiversity, loss ofhabitat, deforestation, global warming,
sea level rise, depletion of stratospheric ozone and
increase in tropospheric ozone.

Of course, the man-made disasters in the high tech
and fast speed societies of the present day is particularly

endless.
Peoples’ participation in the context of disasters




management implies risk and vulnerability assessment at
the local level and subsequent involvement at the
implementation and evaluation stages of assess real needs
and concemns articulated by them.

Community participation could be in different ways,
such as (a) early warning system (b) disasters risk
reduction (c) public awareness programmes etc.

In developing countries, technical equipment and
technical know-how for institution of waming facilities
and dissemination of information may be lacking.
Indigenous methods like beating of drums, running door
to door, announcing the warning, or from vantage points
can help to disseminate warning. People in some regions
are now leaming first aid techruques and forming response
groups. They can also identify a ‘safe house’ where
victims can be shattered in case of emergencies, before
alternative arrangements are made.

Empowerment of people is important for disaster
risk reduction, because once people learn to analyse the
situation and identifv the causes of their probiems. They
could also find solutions. Specific areas for capacity
building are outlined as follows-

1) Training of local masons, in disaster resistant
construction in flood and earthquake prone areas could
go a long way in minimizing threat to human life and
property in the event of disaster.

2) Imparting awareness and training to farmers in
water harvesting techniques in drought prone areas and
water punfication techniques in flood prone areas, drought
resistant crops etc. can bring about a sea change in
disaster management.

3) Alternative livelihood options such as the crop
diversification scheme in which the farmers are
encouraged to plant drought resistant varieties along with
the main crop sustain loss in case of drought.

4) It is also important to establish drought resistant
seed banks and nurseries to strengthen people’s
capacities. Nurseries propagate different varieties of trees
such as utility trees, bamboos, forest trees and other
plants, which provide viable options during droughts.
Awareness should be created about environmental
protection measures such as reforestation, rehabilitation

of watersheds. They should be made aware of destructive
impact of bumn agriculture.

Local rescue teams should be organized and traiicd
in rescue activities and use of relief equipments like life
jackets, megaphones, first-aid kits and rescue boats etc.
Actually, community based organizations have a crucial
role to play in rescue and rehabilitation efforts.

Decision making about the use of rescue funds and
rice stocks in case of emergencies should be
decentralized, probably to the community and in some
cases possibly to the district level. Sanctions for Central
Ministers and the PMQ,take time, which cannot be
afforded in emergencies.

The people awareness programmes have 3 main
aspects. Firstly, information to be conveyed or
communicated to the public includes community relevant
details of the national disaster management plan, any
information that gives more details about the foregoing
basic community needs, post disaster response effort of
the Govt. etc.

Secondly, the format for the dissemination of
information refers to channels like notices, posters,
cartoons, photographs, films, videos, talk or
presentations, short radio or television features & others.

Thirdly, the medium to convey desired information
refers to telephone directories, shopping bags, govt.
programmes, community gathering etc.

Community authorities have three broad areas for
participation in a policy for risk reduction.

1) by setting laws, regulations, penalties they provide
guidelines for choices made by citizens.

i) they make decisions concerning the use of
resources and response to hazards, such as dams etc.

iii) they distribute to people hazards adjustment
services.

During and after a disaster, proper understanding
and co-operation between the communities and govt.
agencies can help in preventing and mitigating the impacts
of a disaster. The govt. and the community must act
together to overcome the crisis, which arise from disaster,
and to ensure a rapid return to normal conditions.C3

Reference-
MPA-001 Understanding Natural Disasters

MPA-002 Understanding Man-made Disasters
MPA-003 Risk Assessment and Vulnerability Analysis.

Saikia is a student of PGDDM under IGNOU, Mangaldai College
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MYSTERIOUS BERMUDA

[t was 27 June of 2009, a news published in
almost all the newspapers of the world that an airbus
crashed in the Atlantic Ocean. The passengers Jet left
Rio-De-Janeiro at 2200 GMT on Sunday and was due
to land in Paris at 0910 GMT on Monday. But it suddenly
lost signal from air traffic of Brazl at 10.33 p.m. This Air
France 447 class, 330 airbus was carrying 12 air
personnels and 216 passengers of which everyone died.
Among them only two dead bodies were recovered on
7" of June. Others are yet to be recovered.

Though some people are taking it seriously but
many have taken 1t lightly because the spot where the
plane received crashed is located at the Bermuda Triangle
and in Bermuda Triangle many planes disappeared from
several hundred years back. Secret of Bermuda is yet to
be disclosed by the scientists of the world. Now question
arises- what actually is Bermuda Triangle?

The Bermuda Triangle, also known as the Devil’s
Triangle is a region of the northwestern Atlantic Ocean
in which a number of aircrafts and surface vessels have
disappeared. Some people have claimed that these
disappearances fall beyond the boundaries of human error
or acts of nature. Popular culture has attributed some of
these disappearances to the paranormal, a suspension
ofthe law of physics or activity by extraterrestrial beings.
Though a substantial documentation exists showing
numerous incidents to have been in accurately reported

or embellished by later authors.

The boundaries of the Triangle vary with the
author: some stating its shape is akin to a trapezoid
covering the straits of Florida, the Bahamas and the
entire Coribbean island area and the Atlantic east to the
Azores; other add to it the Gulf of Mexico. The more
familiar triangular boundary in most written works have

Bankim Baruah

its points somewhere on the Atlantic coast of Florida;
San Juan, Puerto Rico and the mid Atlantic island of
Bermuda. Most of the accidents concentrated along the
southem boundary around the Bahamas and the Florida
straits.

According to Gibson: The latitude and longitude
of the Triangle are “Before ‘creative license’ take over”.

NW edge, Bermuda :32.20 N, 64.45 W
SWedge, SanJuan :18.5N, 66.9 W
NE edge, Miami :2548 N, 80.18 W

The lists of aircraft represent a wide range of
bizarre and mysterious disappearances. Many have
vanished within sight of land, while on radar and while
Just about to touch down at runways. Others have
vanished over shallow water. Some have been in radio
communication saying their equipment was acting erratic,
or that a “Weird object” was seen in the aftermath of a
disappearance. On a few occasions, a minor Piece of
debris was found-in one case, containing an unexplained
“magnetic particle”. One thing is the same for them all-
they vanished without reason.

The area is one of the most heavily-sailed
shipping lanes in the world, with ships crossing through it
daily for ports in the Americas, Europe and the Caribbean
Islands. Cruise ships are also plentiful and pleasure craft
regularly go back and forth between Florida and the
islands. It is also a heavily flown route for commercial
and private aircraft heading towards Florida, the
Canibbean and South America from points north.

The mystery of Bermuda Triangle will remain
riddle among the human civilization of the world.

Reference: Various Journals.

To forget someone's kindness is dishonourable,
but nobility lies in forgetting someone's unkindness




Time Management — A way to success

“Time and Tide wait foer none”.

Each one of us 1s familiar with this proverb and
each one of us also accept that once a second is lost no
one canregain it. Thus no one can stop time. In the entire
world nothing is equal for all except ‘time’. It’s the time
which treats everyone equally irrespective of caste,

colour, religion, sex etc. One may be rich of money but
not oftime.

Yesterday, we were school students but today
we are in college. At school we were guided by our
teachers. Everyday the teachers take our lessons, give
us homework etc. So, at the period of our school life we
need not think much of our studies. All our problems
were solved by our teachers or parents. We need not to
worry about anything at all. But as we entered college,
the whole environment changes. Now we can realize the
heavy burden that we are carrying with us. At school we
were guarded but here at college we will have to guard
us by ourselves. We will have to keep ourselves away
from evil deeds. Yes, the college teachers will also help
us in various manners. But the teachers can only enlighten

our path. We, by ourselves will have to make the journey
to success.

Today’s world is full of competitions. There is
competition in studies, business and so on and so forth.
Even now-a-days in order to seek admission into various
professional courses we are to appear in competitive
exams. If one desires to appear in various competitive
exams, he has to prepare for it right from the beginning
of his college life. Not only incase of studies but for
successful survival also we must learn to keep pace with
time. As we cannot stop time we will have to manage
our time properly. It is the proper management of time
which can lead our life to success. Some useful tips for

Swapnil Kalita
T.D.C. 2®year

proper use of time is hereby mentioned below:

1. Atfirstlet us take a white paper and write out all our
works that we perform in a day. Now let us classify
our works viz. urgent works, impt. Works etc. Then
let us prepare our daily routine properly.

2. Now let us decide on exactly what we want. What
is the aim of our life? What do we yearn to be in life?

What will success look, sound, smell, feel and taste
like when we achieve it.

L

Let us now map out our plan for success in
accordance with our daily time-table. What will we

do? By when? With whom? Using what new
resources?

4. Now tisthe time to take action. Let us follow our

routine properly. One important thing is that we must
try to keep ourselves physically fit.

5. Every night we must analyse our day. We must have
an eye on what we have gained today. If possible
we must create a habit of writing diary.

6. One must always be forward looking. Instead of

repenting on our past we must try to keep an eye at
our future.

7. We must create a habit of spending at least five
minutes every day in improving the quality of our
communication with others.

8. We must respond to the feedback we get as we
implement our plan.

9. Letusimitate people who have accomplished goals
like ours.

10. We must learn to believe in ourselves and persist.
We must not be afraid of failure and failure should
not be a fullstop in anyone’s life. O

If everyone of us perform our duties toour neighbour, no one in the world who
need assistance would be left unattended to.

-M.K. Gandhi




GLOBAL ECONOMIC CRISIS: A BRIEF ANALYSIS

Economic crisis is a double standard term-over
production on the one hand and shortage of production
on the other. There has been a long history of economic
crisis, which gives its verbal conception. The most
significant and memorable crisis in the capitalist countries
of the world occurred in 1927, which lasted for 7 years,
and its economic consequences were prevailed till world
war 11. The great depression was incided in 1936.

The second prime crisis started in the later half of
2007 and it spread over the whole economy in 2008,
September. The current economic down turn is by for
the worst crisis affecting the center of Global capitalism
since the great depression of the 1930’s. The fourth
largest investment Bank on Wall Street, U.S. A (the root
of current crisis) froze credit flows, stopped commodity
markets from operating normally and also even stopped
equity markets virtually in their tracks. This made the
economic environment uncertain and risky and led to
financial crisis into on economic downturn in advanced
economics. The dimension of this crisis is so serious that
it affected almost all the countries in the world.

In case of U.S.A. the exports of manufactured items
have declined to a considerable extent and unemployment
has increased due to large-scaie job losses. Due to high
consumption (propensity to consume) and low saving of
the whites, the crisis compelled some of them to reside
in the footpath of the main street.

Many of the American Banks moved out of the
“lending” business and into the “moving” business. They
focused on buying assets, repackaging and selling them
while establishing a record of in competence in assessing
risk and screening for credit worthiness. With private
rewards so markedly different from social returns, it is
no surprise that the pursuit of self-interest led to such
socially destructive consequences. Not even the interests
of their own shareholders have been served well.

Meanwhile, too little is being done to help Banks lend

money and assess credit worthiness. b
The Federal Govt. has assumed trillions of dollars

of liabilities and risks. In rescuing the financial systems,

Sri Hemanta Baruah
T.D.C. IlIrd Yr. (Economics)

no less than in fiscal policy, we need to worry about the
“bang for the buck”. Otherwise, the deficit has doubled
in eight years will soar even more. In September there
was talk that the Govt. would get back its money, with
interest. As the bailout has ballooned, it is clear that this
was merely another example of financial markets mis-
appraising risk.

The neo liberal push for deregulation served some
interest well, financial markets did well through capital
market liberalization. Now the whole world economy
has abandoned for the break down of U.S.A. economy.

The negative multiplier affect and shortage of
interdependency bet countries stimulated the collapse of
the world economy i.e. increase the job-less
(unemployment) and poverty. In a report of “Office For
National Statistical” of U.K (Published in 14" August,
2009) it is seen that 2.43 million about 7.8% people are
unemployed inU.S.A. Oh! What a strange phenomenal

The Global crisis, severely has affected Indian
economy, which is clearly shown in the showing down of
the growth rate. The growth rate of 7 or 8 percent in
GDP in the first half of 2008-09, which declined to 5.8%
in the second half of 2008-09 and now it has reached
6.1% (in September, 2009).

Indian economy is very much affected by Global
crisis primarily due to two reasons-

(a)Firstly India’s integration into the world economy
over the last two decades has been remarkably rapid.
Integration into the world economy implies more than

Just exports to foreign countries. India’s two-way trade
as a proportion of GDP, grew from 19% in 1990-91 to
52% in 2007-08.

(b) India’s financial integration into the world
economy has also been evidenced, the total external
transactions has increased from 46.8% in 1997-1998 to
117.4% in 2007-08.

Moreover our corporate sector’s external funding
has remarkably increased (you will be surprised to know
that) about 90% of recourse of the country are handled
by only 10% of rich people (capitalist) and the remaining
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10% are consumed by 90% people of our country. It is
indeed a great sorrow that a huge percentage of the
population is deprived from the minimum needs. The
increase in fund of the capitalists increased saving but
their propensity to consume does not increase. On the
other hand, the poorer section and middlemen’s
propensity to consume is higher. So less income of these
sections leads to less sales of market products. As
consequence, unemployment arises and it had led to a
collapse of the Indian economy as has acted as a stimulant
to collapse the Indian economy.

The Global crisis has spread to India through
three channels- the financial channel, the real channel and
the confidence channel.

Financial markets include equity market, money
market and forex market. Coming to real channel, Indian
economy has been hit through the slump in demand for
exports. The countries (mainly western countries), which
import the India’s manufactured goods has reduced their
import from India for the economic instability; which
resulted in the collapse of the Indian economy.

The export sector in now facing new challenger
due to the present crisis period. As the recession deepens
the volume of export is likely to fall further and remittances
from migrant workers are likely to slow down.

Reserve Bank Governor says that the ongoing
Global crisis has resulted in a massive breakdown of trust
in the financial system and that the study of economics
could lose its value base.

Now, only a remedy can help to stabilize the
world economy i.e. government interference. In today’s
situation, Keynesian version is considered more relevant
to tackle the Global crisis.

Reference From—
(1) The Assam Tribune (News Paper)
(2) The Sunday Indian (Magazine)

Keynes had argued that markets are not only
self-correcting, but in a severe down turn monetary policy
are likely to be inefficient. Economic theory had explained
why unfettered markets were not self-correcting, why
regulation was needed and why there was an important
role for Government to play in the economy. But many,
especially people working in the financial markets, pushed
a type of “market fundamentalism. The misguided policies
inflicted enormous costs on developing countries. So,
Fiscal policies are required.

Keynes was worried about liquidity trap-the
inability of monetary authorities to induce an increase in
the supply of credit in order to raise the level of economic
activity. Today, the risk is that the new Keynesian
doctrines will be used and abused to serve the interests
of a few. After all the pursuit of Keynesian policies looks
even more profitable than the pursuit of market
fundamentalism.

In India, in the budget speech, Finance minister
Mr. P. Chidambaram had stated that for the current year,
the revenue deficit would be 1.4% of the GDP, against
the budgeted estimate of 1.5% and the fiscal deficit would
be 3.1% of GDP, against the budgeted estimate of 3.3%.
The fiscal deficit was 2.5% of GDP in 2008-09. Our
Govt. tried to stabilize the economy by deficit financing.
Ultimately, only the acts of Govt. can enthuse the people
simultaneously to increase the growth rate. So, Govt.
should keep rigid eyes on this phenomenon. (i.e.
problem)

The current crisis calls for two main sets of policy
measures. First, measures to repair the financial system.

Second, measures to increase demand and restore
confidence.J

® All through your career what you learn is more important than what you earn.
® An innocent ploughman is more worthy than a vicious prince. - Benjamin Franklin
@ Contentment is natural wealth, luxury is artificial poverty.

® The cultured one gives happiness wherever they go.

- Rosepal

- Socrates.

- Vivekananda




A smile costs nothing

Mrinal Kalita
B.A. 2nd yr.

There is no life without pain

There is no life without smile!

And smile, is the actual way

To lead a life.

Then why is this world so grim?
Why are we always in a rush?

As if in competition with the light.
No time to smile,

No time to enjoy nature.

Isn’t it a mystery?

As unsolved mystery, inevitable loss of happiness.
All the glory is within us

The world is within us

The eternity is within us.

So, what are we searching for?

Let us conceal our pains and tears
And smile!

After all, “A smile costs nothing.” (J

A dream of Love

Md. Sabbin Ali
H.S. 2nd yr. (Arts)

Love is not a thing
. Which you can touch,

Love is not a right

Which you can demand.
Love is not a game

Which you can play,
Love is not a flower

Which you can smell.
Love is a beautiful dream

Which you can enjoy,
But not again and again.

You may have once only. O
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